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 AU Small Finance Bank: Announced strategic partnership with ICICI Prudential Life Insurance to offer personalised insurance 
solutions. The bank aims to deliver paperless, secure, and hassle-free life insurance solutions to more than 18 lakh 
customers through digital platform with ICICI Prudential Life. Further over 700 banking touchpoints of AU Small Finance 
Bank across 13 states and 2 union territories will receive the entire suite of customer-centric protection and long-term 
savings products of ICICI Prudential Life for retirement and critical illness. 

 Tube Investments of India: Completes one-time settlement and restructuring of funded facilities and guaranteed debt of CG 
Power as per the terms agreed upon. 

 Cochin Shipyard: A meeting of the Board of Directors is scheduled to be held on January 4, 2021 to consider the declaration 
of an interim dividend to the shareholders of the company for the financial year 2020-21. 

Markets  posted fresh all-time closing highs as investors 
indulged in some hectic buying almost across the board 

 Continued optimism about coronavirus vaccines, and news about U.S. 
President Donald Trump signing a coronavirus relief and government 
spending package into law on Sunday contributed to the buoyant 
mood in the market. 

 The market also reacted to news about the European Union and the 
UK reaching an agreement on fair competition and fishing rights. 

Global & Asian market overview 

 European stocks closed on a strong note and some of the key 
indices in the region hit multi-month closing highs, buoyed by U.S. 
stimulus news and announcement of a post-Brexit trade deal by the 
European Union and Britain. 

 US stocks  moved mostly higher. The advance on the day lifted the 
major averages to new record closing highs. The strength on Wall 
Street came in reaction to news that President Donald Trump has 
finally signed a $2.3 trillion government spending bill that includes 
approximately $900 billion in coronavirus relief funds. 

 Asian stocks closed mostly higher with modest gains in subdued 
post-Christmas trading after U.S. President Donald Trump signed a 
$2.3 trillion coronavirus relief and government spending package 
into law on Sunday, just days after he threatened not to sign the 
package and called it a "disgrace".  

Industry Buzz 

 Biocon: Announced the launch of Tacrolimus capsules in the U.S. 
Tacrolimus is an immunosuppressant used in the treatment of organ 
transplant patients, which reduces the body’s ability to reject a 
transplanted organ. 

 Titan: Board gives approval to provide corporate guarantees worth Rs 
906 crore to various banks on behalf of Titan Commodity Trading Ltd., 
which is a wholly-owned subsidiary. 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 47,354 46,974 0.81% 

Nifty Index 13,873 13,749 0.90% 

NSEBANK INDEX 30,881 30,402 1.57% 

NSEAUTO INDEX 9,067 8,978 0.99% 

NSEIT INDEX 24,100 24,009 0.38% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,375 571 478 

BSE 1,972 1,045 33 

 

Indices Close Previous Chg.% 

DJIA 30,404 30,200 0.68% 

NASDAQ 12,899 12,805 0.74% 

S&P 500 3,735 3,703 0.87% 

DAX 13,790 13,587 1.49% 

CAC 40 5,588 5,522 1.20% 

FTSE 100 6,502 6,496 0.10% 

HANG SENG 26,315 26,387 -0.27% 

SSE INDEX 3,397 3,397 0.02% 

NIKKIE 225 26,854 26,657 0.74% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

JSWSTEEL 5.8  SUNPHARMA -0.4  

TATAMOTORS 5.7  HINDUNILVR -0.4  

SBIN 3.3  CIPLA -0.4  

TITAN 3.2  SHREECEM -0.3  

SBILIFE 3.2  BRITANNIA -0.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 42.4 38.0 4.3 

STOCK FUT 322.1 332.3 -10.2 
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 Rane Holdings: ICRA has reaffirmed the long-term rating of Rs 100 crore bank limit at AA- and has reaffirmed the short-term 
rating at A1+. 

 Future Supply Chain Solutions: The shareholders approved the re‐appointment of Mayur Toshniwal as Managing Director 
for a period of three years at the AGM. 

 3i Infotech: The Board of Directors have approved the slump sale of the global software products business of the company 
on a going concern basis to Azentio Software, subject to the receipt of approvals and executed inter alia business transfer 
agreement between the company and the buyer. The sale is expected to be completed by March 31, 2021. This will be done 
for a total consideration of Rs 1,000 crore. 

      
     Results Today 

 Vikas Proppant 
 

     Indian Macro 

 The coronavirus outbreak had the biggest impact on the jobs sector in the country. Close to 10 million jobs were lost 

across small, medium and large firms with sectors like travel, hospitality, e-commerce and real estate among the worst 

hit. However, ever since the lockdown restrictions eased from July 2020 onwards, there has been a slow revival across 

sectors. The educational services sector has gained the most with e-learning becoming the new favourite across 

households. But, while hiring intent has improved, companies are taking a cautious approach, hiring aggressively only for 

select roles and limiting numbers for generic roles like sales, marketing and administration. 

 Bajaj Allianz General Insurance has in association with Jammu & Kashmir Government launched the Ayushman Bharat-

Pradhan Mantri Jan Arogya Yojana (AB-PMJAY) SEHAT for all the residents of the Union territory. Prime Minister 

Narendra Modi had on December 26 launched the PMJAY SEHAT scheme for all J&K residents. A total of 2.1 million 

families will be covered under the SEHAT scheme. SEHAT stands for social, endeavour for health, and telemedicine. The 

scheme will provide universal health insurance cover with a sum insured of Rs 5 lakh and the health insurance will be 

provided on family floater basis. This scheme will provide free of cost insurance to residents and the premium is borne by 

the government. 

 India could benefit from the likely shift in global supply chains from China to other economies in the aftermath of the 

COVID-19 pandemic, according to a survey. The FICCI-Dhruva Advisors Survey conducted this month covered more than 

150 companies in India. "Another major outcome of COVID-19 is the likely shift in global supply chains away from China 

to other economies. Nearly 70 percent of the survey participants have said India could benefit from this move and they 

expect a fair share of manufacturing to shift from China to India in the near future,” said FICCI on the findings of the 

survey.  

 The devastating pandemic failed to dampen the primary and secondary capital market issuances with the year closing 

with the highest ever fund raising from the equity markets, that grew at 116 percent to Rs 1.78 lakh crore in IPOs, OFS 

and other market issuances, according to a report. Despite the entire 2020 being overshadowed by the pandemic, an all-

time high fund raising through public equity markets at Rs 1,77,468 crore. This was 116 percent higher than Rs 82,241 

crore was raised in 2019, according to Pranav Haldea, managing director at Prime Database. The previous highest amount 

raised in a calendar year was Rs 1,60,032 crore in 2017. 

 

 

 

https://www.moneycontrol.com/india/stockpricequote/foodprocessing/vikasproppantgranite/AD03


 
 

 

    Global Macro 

 The number of people infected with the coronavirus in the US rose by more than 150 thousand on Sunday, bringing the 

country’s total to over 19 million. Reporting and data anomalies are expected during the next few weeks because of the 

winter holidays, according to the Covid Tracking Project. At the same time, more than 1,200 people died from the 

disease on Sunday, bringing the total to more than 333 thousand. Hospitalizations due to Covid-19 rose back above 

118,000, of which 22,447 are in intensive care units. Meantime, President Trump finally signed a pandemic-aid bill, 

ending a standoff with Congress and opening the way for millions of Americans to get economic relief. Elsewhere, 

Mexico became the first country in Latin America to begin vaccinating its citizens while Novavax announced it is starting 

a new clinical trial of up to 30,000 people in the US and Mexico to test whether its experimental Covid-19 vaccine safely 

protects people from the disease. 

 The British pound weakened towards $1.34 Monday afternoon, and was holding below a two-and-a-half-year high of 

$1.3625 reached on December 17th, as investors were slowly acknowledging that the narrow post-Brexit trade deal 

agreed with the EU was not an optimal agreement for the UK. In addition, the EU did not decide on whether to grant 

Britain access to the bloc's financial market. Elsewhere, demand for riskier currencies was boosted by fresh fiscal 

stimulus in the US as President Donald Trump signed into law the $2.3 trillion pandemic stimulus package. 

 The Federal Reserve Bank of Dallas' general business activity index for manufacturing in Texas fell to 9.7 in December of 

2020 from 12 in November. The reading pointed to the 5th consecutive month of growth in factory activity although it 

was the second lowest rate in the current sequence of rising activity. Price and wage pressures accelerated in December 

and the future general business activity index moved down eight points to 17.6. On the other hand, the production 

index, a key measure of state manufacturing conditions, rebounded from 7.2 to 25.5, indicating an acceleration in output 

growth. The new orders index pushed up 11 points to 17.8, and the growth rate of orders index rose from 9.7 to 16.5. 

The capacity utilization index moved up 11 points to 17.7, and the shipments index advanced from 13.7 to 21.9. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 478 472 485 490 498 

ASIANPAINT 2654 2612 2672 2714 2732 

AXISBANK 614 611 617 621 624 

BAJAJ-AUTO 3396 3361 3409 3444 3457 

BAJAJFINSV 8912 8863 9013 9062 9163 

BAJFINANCE 5163 5134 5204 5233 5274 

BHARTIARTL 516 511 522 527 532 

BPCL 380 376 382 386 388 

BRITANNIA 3582 3566 3614 3630 3662 

CIPLA 823 817 831 837 845 

COALINDIA 136 135 138 139 141 

DIVISLAB 3739 3716 3761 3784 3806 

DRREDDY 5174 5157 5205 5222 5253 

EICHERMOT 2435 2412 2448 2471 2485 

GAIL 121 120 122 124 125 

GRASIM 902 892 907 918 923 

HCLTECH 916 908 922 930 936 

HDFC 2461 2425 2473 2509 2521 

HDFCBANK 1407 1397 1414 1424 1431 

HDFCLIFE 667 651 673 689 696 

HEROMOTOCO 3050 3026 3087 3112 3148 

HINDALCO 238 236 240 242 243 

HINDUNILVR 2371 2353 2394 2413 2436 

ICICIBANK 517 511 519 524 527 

INDUSINDBK 862 848 866 880 884 

INFY 1233 1229 1241 1245 1253 

IOC 91 91 92 92 93 

ITC 208 207 209 211 212 

JSWSTEEL 378 363 383 398 403 

KOTAKBANK 1976 1952 1986 2010 2020 

LT 1278 1260 1284 1302 1309 

M&M 705 700 712 716 723 

MARUTI 7440 7402 7491 7529 7580 

NESTLEIND 18438 18317 18641 18762 18965 

NTPC 100 99 101 101 102 

ONGC 93 92 94 95 96 

POWERGRID 190 189 191 192 193 

RELIANCE 1991 1982 2004 2013 2027 

SBILIFE 888 869 896 915 923 

SBIN 272 266 274 280 282 

SHREECEM 23476 23254 23793 24014 24332 

SUNPHARMA 580 575 590 595 605 

TATAMOTORS 182 176 185 190 193 

TATASTEEL 630 624 632 638 641 

TCS 2908 2881 2929 2956 2977 

TECHM 941 937 949 954 961 

TITAN 1518 1481 1533 1570 1584 

ULTRACEMCO 5089 5020 5124 5193 5229 

UPL 450 448 454 457 460 

WIPRO 381 379 384 385 388 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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